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Market Brief By NDB Wealth

Inflation Rises

CCPI inflation rose to 2.20% Y-O-Y in March from 1.60% in March, driven by higher housing rent, electricity, and
transport. Non-Food Inflation increased to 2.9% from 2.3%, while Food Inflation edged up to 0.7% from 0.2%.

LKR depreciates

The Sri Lankan Rupee (LKR) ended March at 315.19 per US dollar, reflecting a depreciation of 1.87% for the
month while appreciating 2.34% against the Indian Rupee (INR), 0.16% against the British Pound (GBP), 0.86%
against the Euro (EUR), and 0.55% against the Japanese Yen (JPY). Despite the weakening currency, the Central
Bank of Sri Lanka continued to be a net buyer of US dollars, with total net purchases amounting to USD 49 million
in March.

Interest rates edge-up

Treasury bill yields moved higher across the curve, with the 91-day, 182-day, and 364-day tenors each advancing
17 basis points to close at 7.80%, 8.09%, and 8.41%, respectively. The pick-up in yields were in response to
escalating geopolitical tensions and broader global market volatility. Credit to the private sector strengthened,
growing by 26.4% year-on-year in February, marginally above the 26.3% growth recorded in the previous month.
Monthly credit disbursements gained momentum, rising to LKR 144.3 billion in February, compared to the lower,
seasonally affected figure of LKR 82.6 billion recorded in January.

Stock Market Declines

The Colombo Stock Exchange experienced a downturn, as the All-Share Price Index (ASPI) declined by 11.24%,
while the S&P SL 20 Index fell by 11.03% as escalating geopolitical tensions weighed on the market. Market
liquidity weakened during the month, with the average daily turnover dropping to LKR 4.7 billion Furthermore,
there was a net foreign outflow of LKR 9.75 billion in March, bringing the total foreign outflow for the year to LKR
25.9 billion.

Dehan Atapattu
Analyst




Equity Outlook

PF::::“‘::; Past 12 months Performance zii;otr?n:i:;

(March-2026) (Mar 2026-Mar 2025) (Mar-2026)
All Share Price Index -11.24% 33.21% -6.89%
S&PSL 20 -11.03% 24.70% -4.11%
MSCI Frontier Markets Index -6.84% 35.37% -0.85%
MSCI World Index -6.32% 19.39% -3.47%
MSCI Emerging Markets -13.03% 30.30% -0.10%
MSCI Asia Ex Japan -13.70% 29.09% -1.13%

Source: www.cse.lk and www.msci.com

+ During March 2026, the Colombo Stock Exchange experienced a notable downturn, with the ASPI declining by
11.24%. Similarly, the S&P Sri Lanka 20 Index recorded a substantial drop of 11.03%. Investor participation also
declined during the month, as evidenced by a decline in average daily turnover to approximately LKR 4.7 billion,
indicating a more cautious stance among market participants. This subdued sentiment was largely influenced by
heightened global uncertainty, particularly geopolitical tensions linked to the Iran conflict escalation, which
weighed on investor confidence and contributed to reduced trading activity across the market.

+ The main driver for the downward movement was the Capital Goods sector, followed by the Diversified Financials
sector. The counters that contributed the most toward the downward movement was John Keells Holdings;
followed by Dialog Axiata and Commercial Bank of Ceylon. Foreigners were net Sellers of Sri Lankan equities with
net foreign outflow of LKR 9.75 billion during the month of March bringing the cumulative net outflow to 25.90
billion for the year.

¢ In March 2026, the U.S. equity market declined notably as rising geopolitical tensions, particularly the escalating
U.S.-Iran conflict. The S&P 500 fall nearly 5.1%, the Dow Jones Industrial Average dropped roughly 5.4%, and the
Nasdaq Composite lost around 4.8%. The main reasons were war-related uncertainty pushing oil prices higher,
increasing inflation concerns, and expectations of prolonged high interest rates, all of which led to broad market
selling.

¢ During the month, Japan’s equity market declined notably, reflecting a broad-based pullback in equities. The
Nikkei 225 recorded a significant monthly decline of approximately 13%, while the broader TOPIX experienced a
deeper correction, falling by 11% from its recent peak. Market performance was generally weak across sectors,
with investor sentiment remaining cautious throughout the period.



Colombo Stock Exchange Performance

Foreign Inflows

LKR 15.35 Billion

LKR 12.27 Billion
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Foreign Outflows

LKR 41.25 Billion

LKR 22.95 Billion

Net Foreign Inflows /(Outflows)

LKR -25.9 Billion

LKR -10.68 Billion

Source: www.cse.lk




In the short run, the market is a voting machine,
butin the long runitis a weighing machine.

- Benjamin Graham -



A
Fixed Income Outlook

¢ At its March 2026 meeting, the Monetary Policy Board decided to maintain the Overnight Policy Rate (OPR)
at 7.75%, after carefully assessing domestic conditions and the impact of the ongoing Middle East conflict.
Although domestic energy prices rose sharply amid global market volatility driven by escalating geopolitical
tensions, the Board noted that inflation remains below the 5% target, providing sufficient space to absorb
higher energy costs and supporting the decision to keep policy rates unchanged.

Mar-25 Dec-25 Feb-26 Mar-26
364 Day T-bill 8.25% 8.45% 8.24% 8.41%
5-Year Bond 10.33% 9.80% 9.72% 9.91%

1-Year Finance Company Fixed Deposit Ceiling Rate 10.30% 10.18% 11.18%  11.18%

* Gross Rates provided. Net returns would change based on prevailing tax regulations.
Source: Central Bank of Sri Lanka

Average Lending & Deposit Rates & Spread

— AWDR (%) mmm AWFDR (%) m— AWLR (%) mmmm AWPR (%) mmm— Spread (%)

Source: Central Bank of Sri Lanka

AWDR: Average Weighted Deposit Rate | AWFDR: Average Weighted Fixed Deposit Rate | AWLR: Average Weighted Lending Rate |
AWPR Average Weighted Prime Lending rate

+ During the month of March, treasury bill rates witnessed a parallel upward shift across the yield curve, with
yields on the 91 day, 182 day, and 364 day bills rising by 17 basis points each to 7.80%, 8.09%, and 8.41%,
respectively. The increase was driven by global market volatility stemming from escalating geopolitical tensions,
while strong domestic liquidity helped limit the uptick to these levels.

+ Broad money (M2b) grew by 11.9% year-on-year in February 2026, higher than the 11.3% growth recorded in
January 2026. Credit to the private sector strengthened, growing by 26.4% year-on-year in February, marginally
above the 26.3% growth recorded in the previous month. Monthly credit disbursements gained momentum,
rising to LKR 144.3 billion in February, compared to the lower, seasonally affected figure of LKR 82.6 billion

recorded in January.




Outstanding LKR Govt. Securities
LKR18,667 Billion

T Bills (Total)

LKR 2,852 Billion

Domestic (Bills & Bonds)

LKR 18,524 Billion

T Bonds (Total)
LKR 15,815 Billion

Foreign (Bills & bonds)

LKR 143 Billion
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+ During March 2026, foreign investors were net sellers of LKR denominated government securities, recording a
significant monthly net outflow of LKR 19.62 billion, more than reversing the net inflow of LKR 16.68 billion
recorded in February. Consequently, cumulative net foreign inflows for the year stood at LKR 2.25 billion by end
March. Foreign holdings of government securities declined to 0.77% in March, from 0.87% recorded in the
previous month.

1 Year FD Rates - Sri Lankan Banks Rates on Credit Cards Mar-26 ‘
Mar-26 Feb-26 HSBC 28.00%
NSB 6.75% 6.75% SCB 26.00%
COMB 8.00% 8.00% Sampath 26.00%
SAMP 7.50% 7.50%
NDB 26.00%
HNB 8.00% 8.00%
NDB 8.25% 8.25% AMEX 26.00%

Source: Respective Commercial Banks

Source: Respective Commercial Banks

Mar-26



NDIB CRISIL Fixed Income Indices
Total return as at 31/03/2026

3 Month Return 1 Year Return 3 Year Return

NDBIB-CRISIL 91 Day T-Bill Index 1.88% 7.77% 13.23%
NDBIB-CRISIL 364 Day T-Bill Index | 1.90% 7.76% 15.32%
NDBIB CRISIL 3 Year T-Bond Index -TRI | 1.94% 11.54% 30.26%
NDBIB-CRISIL 5 Year T-Bond Index -TRI 2.14% 12.90% 34.19%
Source: www.crisil.com
Central Bank Policy Rates 2023 2024 2025 2026 - Mar
Sri Lanka 9.00% 8.00% 7.75% 7.75%
us 5.25% - 5.50% 4.25%-4.50% 3.50%-3.75% 3.50%-3.75%
Euro Zone 4.50% 3.00% 2.00 % 2.00 %
Australia 4.35% 4.35% 3.60 % 4,10 %
India 6.50% 6.50% 5.25% 5.25%

Source: www.cbrates.com

1 - Year Treasury Rate - USD Vs. LKR & Spread
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+ The Reserve Bank of Australia (RBA), at its March 2026 meeting, raised its policy rate by 25 basis points to
4.10% from 3.85%. The decision was driven by greater capacity pressures, a tight labour market, elevated
energy prices linked to geopolitical tensions in the Middle East, and a rise in short term inflation expectations.




364 Day Treasury Feb-26 Mar-26

Bill Rate

Sri Lanka 8.25% 8.45% 8.24% 8.41%
India 6.47% 5.52% 5.58% 5.64%
us 4.03% 3.48% 3.48% 3.68%
Euro Zone 2.07% 2.03% 2.04% 2.31%

Source: Respective Central Banks

Rates on Savings Accounts

Mar 2026
Sri Lanka 3.00%
us 0.01%
Euro Zone 0.50%
Australia 4.75%
India 2.50%

Source: Respective Central Banks

+ As widely anticipated, the Federal Reserve at its March meeting decided to keep its benchmark interest rate
unchanged in the range of 3.50%-3.75%, as policymakers evaluated higher than expected inflation data,
mixed signals from the labor market, and the added uncertainty stemming from an ongoing war.



“In uncertain times,
Fixed Income become the market’s quiet refuge”

- NDB Wealth-



Inflation Rates

Country
Sri Lanka 2.60% 2.10% 1.60% 2.20%
us 2.39% 2.74% 2.41% 2.41% *
Euro Zone 2.20% 2.10% 1.90% 1.90%%*
India 3.34% 0.71% 3.21% 321% *

Source: Department of Census and Statistics - Sri Lanka, USA Inflation Rate | Inflation Rate and Consumer Price Index , http:/www.mospi.gov.in,
Eurostat, bureau of labor - US
* February 2026

The Colombo Consumer Price Index (CCPI) recorded a year-on-year inflation rate of 2.20% in March 2026, up
from 1.60% in February. Non-food inflation edged higher to 2.9% from 2.3%, driven by price increases across
housing, water, electricity, gas and other fuels, restaurants and hotels, education and miscellaneous goods
and services. Food inflation also saw a modest uptick, rising to 0.7% from 0.2%, largely caused by higher
prices for sea fish, milk powder and chicken.

On Month-on-Month basis, CCPI recorded inflation of 0.3% in March 2026, which increased in comparison to
the -0.9% seen in February 2026. Food Inflation recorded -0.8% M-0O-M in March 2026, which has moved from
-2.6% seen in February 2026, driven primarily by price reductions in vegetables, sea fish and coconuts.
Meanwhile, the non-food category posted inflation of 0.8% M-0-M, with transport, Miscellaneous Goods and
services, housing, water, electricity, gas and other fuels and education being the key contributors to the uptick.

Core Inflation which leaves out components such as volatile food, energy and transportation prices increased
to 2.5% in March 2026 in comparison to 2.1% recorded in February 2026.

Inflation is expected to increase to the positive mid-single-digit levels during the second half of 2026, support-
ed by the gradual recovery in aggregate demand. Additionally, ongoing global geopolitical conflicts and their
impact on crude oil prices will pose upside risks to the inflation outlook in the near term.

The U.S. inflation rate (Y-0-Y) remained at 2.4% levels in February 2026, reflecting relatively stable price
dynamics, with energy prices remaining subdued while food prices recorded a modest increase. The
Eurozone’s inflation rate (Y-0-Y) increased to 1.9% in February 2026 from 1.7% in January 2026, attributing to
a slight rebound in energy prices by around -3.1% compared to -4.0% in January 2026. Meanwhile, India’s CPI
inflation (Y-0-Y) elevated to 3.21% in February 2026, driven by the increase in food inflation.



Inflation - Point to Point Change - CCPI vs NCPI
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Forex Outlook

Exchange Rates Mar-25 Mar-26 1 Year. YTD
Vs. LKR Apr/(Dep) App/(Dep)
LKR LKR
USD 296.35 309.99 315.19 -5.98% -1.65%
GBP 383.78 417.31 416.37 -7.83% 0.23%
EUR 319.86 363.96 361.74 -11.58% 0.61%
YEN 1.96 1.98 1.97 -0.46% 0.38%
AUD 186.52 207.51 216.35 -13.79% -4.08%
CAD 207.08 226.27 226.38 -8.53% -0.05%
INR 3.46 3.45 3.32 4.04% 3.86%
BHD 786.08 822.16 832.78 -5.61% -1.28%
CNY 40.80 44.35 45.65 -10.64% -2.85%
Source: Central Bank of Sri Lanka

The Sri Lankan Rupee (LKR) closed at 315.19 per USD in March 2026, reflecting a 1.87% depreciation during the month,
while recording a year-to-date depreciation of 1.65%.

In March, the Sri Lankan Rupee (LKR) appreciated by 2.34% against the Indian Rupee (INR), 0.16% against the British
Pound (GBP), 0.86% against the Euro (EUR), and 0.55% against the Japanese Yen (JPY).

In March, the Central Bank of Sri Lanka remained a net buyer of U.S. dollars, purchasing a net total of USD 49 million.
Cumulative net purchases for the year amounted to USD 710 million.

In March, the U.S. Dollar Index (DXY) increased by 2.41% to close at around 99.96, supported by heightened safe-haven
demand amid geopolitical tensions, particularly in the Middle East, rising global oil prices which boosted demand for U.S.
dollars in energy trade, and reduced expectations of Federal Reserve rate cuts due to inflationary pressures.

Euro weakened in March 2026 due to continued weak economic growth in the Eurozone, which dampened investor

confidence, alongside rising energy import costs that strained trade balances and heightened external vulnerabilities,
putting downward pressure on the currency.

The Indian Rupee (INR) depreciated by 3.55% against the U.S. dollar in March 2026, driven by higher oil import costs, a
widening trade deficit, an accommodative RBI stance, and foreign capital outflows, which together increased demand for
dollars and weakened the rupee.

US Dollar Index (DXY)
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Commodity Outlook

Past month Performance Past 12 months Year to Date Performance
Performance (March 2026)
(March 2026) (March 2026)
Bloomberg Commodity Index 10.95% 26.89% 23.08%
Gold -3.28% 62.76% 12.68%
Tea -2.08% -9.59% 6.78%
Qil (Brent) 45.81% 42.87% 65.32%

Source: www.worldbank.com, Bloomberg and NDB Wealth Research

¢ The Bloomberg Commodity Index (BCOM) climbed 10.95% in March 2026, driven largely by crude oil prices,
which surged to approximately $110 per barrel amid escalating tensions from the US-Israel-Iran conflict.

¢ Gold declined 3.28% in March 2026, as surging oil prices from the US-Iran conflict stoked inflation fears,
pushing Treasury yields higher and prompting investors to rotate out of the non-yielding metal in favor of
higher-returning US government bonds.

+ Brent Crude Oil spiked a significant 45.81% in March of 2026 in the aftermath of the US - Israel - Iran
Conflict and Iran’s Subsequent restrictions on the strait of Hormuz - which is a critical chokepoint for ~20%
of the world’s oil supply.

*
Tea recorded a decline of 2.08% in March 2026 due to lower demand from Iran who is a significant importer
of Ceylon Tea - with auction brokers reporting many lots going unsold due to a lack of suitable bids.
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Source: www.worldbank.org, www.investing.com, www.teasrilanka.org



Property Outlook

¢ The Sri Lanka Purchasing Manager Index for construction (PMI) eased in February to 70.3 from 75 in the
preceding month, indicating continued expansion in construction activities albeit at a slower pace. Most firms
reported favorable industry conditions during the month, underpinned by steady inflows of construction
projects and favorable weather.

The new order index moderated in February to 70.3 from 77.8, though many respondents reported increased
availability of a broader range of construction projects. The Employment index expanded at a higher rate to
56.8 from 54.2 during the month, reflecting ongoing hiring in anticipation of increased project availability. The
quantity of purchases eased to 55.4 from 65.3 but remained in expansion territory, in line with higher
construction activities. The Suppliers Delivery time Index lengthened further during the month to 56.9 from
54.2, reflecting continued construction demand and import-related delays associated with the Chinese New
Year.

Port City Colombo saw a surge of investment activity in March. Home Lands committed US $40.1 million for a
3-acre parcel to build twin 40-storey towers, while Prime-Melwa paid US $57.6 million for marina-front land
earmarked for ultra-luxury apartments. Over 200 businesses registered as authorized persons, and total
indicated investments reached $4.6 billion. The Committee on Public Finance approved amended building
regulations alongside Rs. 9.9 billion in infrastructure spending, strengthening the project's regulatory frame-
work.

Source:
* CBSL
e FTIk




Islamic Finance Industry

Islamic Finance is a finance activity that is consistent with principles of Islamic law (Shari’ah) which prohibits
the payment or acceptance of interest.

The NDB Wealth Islamic Money Plus Fund is a unit trust fund offered by NDB Wealth Management and
approved by the Securities Exchange Commission of Sri Lanka, investing in a diversified portfolio of Shari’ah
compliant short term securities issued by corporates and in Mudharabah and Wakala deposits and savings
accounts. The fund provides liquidity with higher returns compared to savings accounts to its investors and
would be an ideal substitute for direct investments in Mudharabah savings accounts and deposits. (Trustee:
Hatton National Bank PLC)

NDB Wealth Management also provides its client’s discretionary portfolio management services on a
shari’ah compliant basis for portfolio values over LKR 200 million.

Mudharabah and Wakala Deposit Rates of Select Service Providers:

Savings 1 month 3 month 6 month | 1Year+ 2 Year 3 Year 4 Year

Mudharabah PSR* 30:70 55:45 60:40 65:35 70:30
Distributed Profit 3.18% 7.50% 8.00% 8.25% 9.75%

Mudharabah PSR*

Distributed Profit

Mudharabah PSR* 65:35 7525

Distributed Profit R 6.90% 7.97%

Wakala Rates 6.50% 7.750% 8.00%

Mudharabah PSR* 15:85 55:45 60:40 75:25
Distributed Profit** 2.00% 7.50% 7.75% - 8.25% - -
Wakala Rates - 7.50% 7.750% 10.00% 10.00% 10.00% 11.00%

Mudharabah PSR* 50:50 60:40 65:35 70:30
Distributed Profit 7.00% 7.60% 8.00% 8.75%
Wakala Rates 7.00% 7.75% 8.00% 8.50%

Wakala Rates 8.76% 9.21% 9.79% 11.29% 11.50% 13.00% 13.00% 13.00%

Mudharabah PSR* 4357 44:56 4753 49:51 51:49 52:48 53:47
Distributed Profit 7.77% 7.95% 8.49% 8.85% 9.21% 9.39% 9.57%
Wakala Rates 7.00% 7.00% 7.50% 8.00% 8.00% 8.50% 9.00%

Wakala Rates 7.60% 8.15% 8.50% 9.75% 10.75% 11.00% 11.25% 12.25%

* PSR/Profit Sharing Ratio provides profit ratio for Customer: Financial Institution; *Profits distributed at Maturity

Source: Respective company data
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NDB Wealth Growth Fund

Fund Snapshot 31-Mar-26

YTD Yield -5.27%
Type:OpenEnded Currency:LKR
| t ts: Listed Equiti
nvestments: Listed Equities NAV per unit 23.49
NDB Wealth Growth Fund is an open-ended equity fund incorporatedin | |
Sri Lanka, invested in listed shares of the Colombo Stock Exchange. The Fund aims AUM (LKR Mn.) ** 2,641.96
to achieve capital growth on a medium to long term basis by investing in a diversi- |
fied portfolio of stocks of stable companies with a proven track record. Fund Currency LKR
> g Fund Inception 1-Dec-97
Equity Allocation S
Expense Ratio 2.37%
By Sector(Within Equity Allocation)
Max Equity Allocation 97.00%
» "\ fp
5% . .
— Current Equity Allocation 81.45%
B3
B BANKS
O T EEEnS Fund Leverage 0.00%
6% L )
B MATERIALS
B FOOD BEVERAGE & TOBACCO Top 5 Portfolio Holdings (In Alphabetical Order)
B UTILTIES
m DIVERSIFIED FINANCIALS COMMERCIAL BANK OF CEYLON PLC
16% B CONSUMER DURABLES & APPAREL |
B RETAILING HATTON NATIONAL BANK PLC
HAYLEYS PLC
10% 21% SAMPATH BANK PLC
L ) WINDFORCE LIMITED
Historical Returns . .
HistoricalReturns [ ation
Period Fund Returns* ASPI Returns i
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr . . . g o
Vear to Date 5.27% _6.89% Minimum Fixed Income Allocation 3.00%
Last Month -11.24% Current Fixed Income Allocation 18.55%
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr Average Duration 0.0100
0.81% -3.27% o
""""""""""""""""""""""""""""""""""""""""""""""""""""""" Maturity % Holding
| 37.34% | 33.21% s
S —— e — Under 1 Month 100.00%
45.91% 41.89% -
44.96% 49.66%
* After fees, excluding front end and back end loads ** AUM before expense allowance adjustment

Other Features

Daily Valuation
Valuation Instruments less than one year - cost plus accrued basis.
Instruments greater than one year - n/a.

- AnyTime
Investment/Withdrawal . Anotice period of 07 working days may be required prior to large redemptions.
. However, the time period can be discussed with potential investors prior to the investment.

Maximum exposure restrictions to listed equity 15% of NAV; maximum exposure restrictions on fixed income
Exposure Restrictions investments depend on the features of each security, (Ex: Rated, Guaranteed, etc.), and are regulated by the
Trustee and the SEC.

Management Fee : 2.25% p.a. of NAV / Trustee & Custodian fee : 0.05-0.10% p.a. of NAV, depending on fund size
Exit fee: 1% if less than 1 year; O if greater than 1 year

Fund Manager NDB Wealth Management Ltd.
Trustee & Custodian Bank of Ceylon
Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See
Key Investor Information Document (KIID) for important information.



NDB Wealth Growth and Income Fund

Fund Snapshot 31-Mar-26

Fund Overview

YTD Yield -2.60%
Type:OpenEnded | Investments: Listed Equities and Corporate Debt | |
Currency: LKR NAV per unit 117.26
NDB Wealth Growth and Income Fund is an open-ended balanced fund incorporated " 77777777777777777777777777777777777777777777777777777777777777777
in Sri Lanka, invested in a combination of listed shares in the Colombo Stock Exchange AUM (LKR Mn.) 222552
and LKR based corporate debt instruments and government securities. The Fund aims |~
to achieve income on a medium to long term basis by investing in a diversified portfo- Fund Currency LKR
lio of stocks of stable companies with a proven trackrecord. |
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Portfolio Allocation

By Sector(Within Equity Allocation) By Credit Rating Max Equity Allocation 97.00%

(Within Fixed Income Allocation) [ I
7% 19% Current Equity Allocation 90.28%

B[] Fund Leverage 0.00%
93%

(In Alphabetical Order)

27% 25%

7% N\ | s A
% 2% CEYLON COLD STORES PLC
B CAPITALGOODS | | A 0 | oo TTTooToTTooTooTTooooooooooioe e
ORISR AU COMMERCIAL BANK OF CEYLON PLC
INSURANCE
m DIVERSIFIED FINANCIALS (TSR T
CIMANERALS HATTON NATIONAL BANK PLC
B BANKS L ),
W RETAILING F - ’:|TCH 9
REAL ESTATE - -
iy Fixed Income Allocation
& Z Minimum Fixed Income Allocation 3.00%
Historical Returns Current Fixed Income Allocation 9.72%
Period Fund Returns ASPI Returns | = pr
Average Duration i 0.08
Year to Date -2.60% -6.89% | : ]
Last Month -11.03% ~11.24% Maturity % Holding
Last 3 Months -2.60% -6.89% Under 1 Yr 94.29%
Last 6 Months 1.99% 327% |
Last 12 Months 48.00% 33.21% 1Yrs-5VYrs 5.71%
Year 2025 53.77% 41.89% :
L Year 2024 42.22% 49.66% )
* After fees, excluding front end and back end loads. ** AUM before expense allowance adjustment.

Other Features

Valuation Daily Valuation
Instruments less than one year — cost plus accrued basis, Instruments greater than one year — marked to market
. Any Time
Investment/Withdrawal . Anotice period of 07 working days may be required prior to large redemptions.

However, the time period can be discussed with potential investors prior to the investment.
. Maximum exposure restrictions to listed equity 15% of NAV; maximum exposure restrictions on fixed income
Exposure Restrictions . investments depend on the features of each security, (Ex: Rated, Guaranteed, etc,), and are regulated by the
. Trustee and the SEC
Management Fee : 1.5% p.a. of NAV / Trustee fee : 0.11-0.15% p.a. of NAV, depending on fund size
Custody Fee : Rs.10,000 per Month.

Fund Manager NDB Wealth Management Ltd.
Trustee & Custodian Hatton National Bank PLC
Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See
Key Investor Information Document (KIID) for important information.



NDB Wealth Income Fund

Fund Overview Fund Snapshot 31-Mar-26

YTD Yield 2.12%
Type:Open Ended Currency:LKR L
Investments: Corporate Debt Instruments Dl ) 8.61%
NDB Wealth Income Fund is an open-ended Fixed Income fund incorporated inSri | | S
Lanka, invested in LKR based corporate debt instruments including commercial NAV per unit 35.2954
paper, securitized paper, quoted and unquoted debentures as well as Sri Lanka | [
Treasury Bills, Bonds and government securities backed Repurchase transactions. AUM (LKR Mn.) 31,777.06
The Fund aims to enhance returns by investing in a diversified portfolio of corpo- | ..
 rate debt securities. ) Fund Currency LKR
Portfolio Allocation By Credit Rating Fund Inception 1-Dec-97
Expense Ratio 0.75%
Average Maturity (Yrs) 1.08
AA- [F] Average Duration 0.89
AAA [G] 1% v >
33% A+ [L] Maturity Profile
% ‘ ~ AVGYTM
BBB- [F] AlF] Mawriy - %efolding MRey
5% e Under 1 Month 20.23% 8.20%
BBBIL N 4y
(L] 1 Months - 3 Months 12.13% 9.00%
8% NNy T
3 Months - 6 Months 6.83% 8.30%
BBB+ [F] A- [F] 6 Months - 1 Years 41.68% 10.10%
0, D T
9% 5% e 1 Years - 5 Years . 1865%  11.10%
Over 5 Years . 047%  10.70%
- J H H J
Period Fund Returns Annualized Return
Year to Date 2.12% 8.61%
Last month 0.69% 8.17%
Last 3 months 2.12% 8.61%
Last 6 months 4.29% 8.59%
Last 12 months 9.61% 9.61%
Year 2025 10.53% 10.53%
Year 2024 19.92% 19.92%
— i Daily Valuation
aluation All Instruments are marked to market.
- Any Time
Investment/Withdrawal - Anotice period of 07 working days may be required prior to large redemptions.

However, the time period can be discussed with potential investors prior to the investment.

Maximum exposure restrictions on investments depend on the features of each security,
(Ex: Rated, Guaranteed, etc), and are regulated by the Trustee and the SEC.

Fee Details Management Fee: 0.65% p.a. of NAV / Trustee & Custodian fee : 0.05-0.10% p.a. of NAV, depending on fund size
Fund Manager NDB Wealth Management Ltd.
Trustee & Custodian Bank of Ceylon

Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See
Key Investor Information Document (KIID) for important information.



NDB Wealth Money Fund

Type : Open Ended | Investments: Short Term Government Securities &
Bank Deposits
Currency: LKR

NDB Wealth Money Fund is an open-ended money market fund incorporated in
Sri Lanka, investing in short-term government securities and high credit quality
LKR based bank deposits.

The Fund aims to provide optimal returns with low risk and moderate liquidity to
investors by investing in short-term government securities and high-quality bank
deposits with maturities less than 397 days with credit ratings of A- and above.

Portfolio Allocation By Credit Rating

AAA [G]
99%

F - FITCH
G- GOSL

A [F]
1%

S~

-

Fund Snapshot 31-Mar-26

YTD Yield 1.89%

VIOVeld pnwelized)  765%
Nvperwt 5700
omuamn) 767478
Pee—— s
P a2
e s 018
e 018

Maturity Profile

Maturity % Holding A\(ﬁe\gM
Under 1 Month 26.67% 8.38%
I 1 Month -3 Mgnths 46:51% S.éi%
32.82% 8.42%

3 Months - 6 Months

Historical Returns

Period Fund Returns Annualized Return
YeartoDate 9% e
Clastmonth . oese o o7see
lestzmonts 8% 7ese

Last 6 months 3.77% 7.56%

Last 12 months 7.64% 7.64%

Year 2025 7.78% 7.78%

Year 2024 10.87% 10.87%

Other Features

Daily Valuation
Valuation

Instruments greater than one year - n/a.

Instruments less than one year - cost plus accrued basis,

Any Time
Investment/Withdrawal

A notice period of 07 working days may be required prior to large redemptions.
However, the time period can be discussed with potential investors prior to the investment.

Management Fee : 0.55% p.a. of NAV.

Custody Fee : Rs.10,000 per Month

Trustee fee: 0.11-0.15% p.a. of NAV, depending on fund size.

NDB Wealth Management Ltd.

Trustee & Custodian Hatton National Bank PLC

Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See

Key Investor Information Document (KIID) for important information.



NDB Wealth Money Plus Fund

Fund Overview Fund Snapshot 31-Mar-26

YTD Yield 1.92%
Type: Open Ended Currency: LKR L
Investments: Money Market Corporate Debt Securities YTD Yield (Annualized) 7.80%
NDB Wealth Money Plus Fund is an open-ended money market fund incorporated ;
in Sri Lanka, invested in short term LKR based corporate debt instruments includ- NAV per unit 425421
ing commercial paper, securitized paper, bank deposits as well as Sri Lanka |
Treasury Bills, Bonds and government securities backed Repurchase transactions. AUM (LKR Mn.) 28,983.77
The Fund aims to provide liquidity to investors while enhancing returns by invest- | | g e
ing in a diversified portfolio of short term corporate debt securities with maturities FundCurrency 7777777777777777777777777777777777777777777777777777777777777 LKR
less than 397 days.
L ) Fund Inception 1-Jun-12
- - . - Expense Ratio 0.90%
Portfolio Allocation By Credit Rating ' : 90%
Average Maturity (Yrs) 0.33
AA- [F] N
AMA G 2% Average Duration 0.31
39%
BBB- [F] A+ [L]
7% 2% Maturity Profile
Maturity %Holding  AVGXTM
BBB [L]
8% Under 1 Month 33.62% 8.34%
BBB+ [F] -
5% A-[L] AlF] 1 Month - 3 Months 18.04% 8.68%
1% 11% 25%
L 3 Months - 6 Months 15.59% 8.90%
6 Months - 1 Year 32.75% 9.43%
Historical Returns
Period Fund Returns Annualized Return
Year to Date 1.92% 7.80%
Last month 0.66% 7.79%
Last 3 months 1.92% 7.80%
Last 6 months : 3.88% j 7.77%
Last 12 months 7.81% 7.81%
Year 2025 8.01% 8.01%
Year 2024 11.08% 11.08%
Other Features
Daily Valuation
Valuation Instruments less than one year - cost plus accrued basis,
Instruments greater than one year - n/a.
Any Time
Investment/Withdrawal A notice period of 07 working days may be required prior to large redemptions.

However, the time period can be discussed with potential investors prior to the investment.

Maximum exposure restrictions on investments depend on the features of each security,

il ke e (Ex: Rated, Guaranteed, etc) and are regulated by the Trustee and the SEC.

Management Fee : 0.65% p.a. of NAV.
Fee Details Trustee fee : 0.11- 0.15% p.a. of NAV, depending on fund size.
Custody Fee : Rs.10,000 per Month

Fund Manager NDB Wealth Management Ltd.
Trustee & Custodian Hatton National Bank PLC
Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See
Key Investor Information Document (KIID) for important information.



NDB Wealth Islamic Money Plus Fund

Type : Open Ended  Currency: LKR
Investments: Short Term Shariah compliant investments

NDB Wealth Islamic Money Plus Fund is an open-ended money market fund
incorporated in Sri Lanka, invested exclusively in short term LKR based Shariah
compliant investments including Mudharabah term deposits, Mudharabah savings
deposits, Wakala investments and sukuk investments less than 397 days.

The Fund aims to provide investors with liquidity and regular income through
investing in a portfolio of short term shariah compliant securities.

Portfolio Allocation By Credit Rating

AA- [F]
17%

BBB [F]
11%

F - FITCH
L-LRA

14%

Target Asset Allocation

Investment Type Asset Allocation

.Shanah compliant money market Max 90% . _

investments up to 397 days Shariah compliant
money market

Shariah compliant money market Min 10% investments up to

investments less than 15 days 366 days

Fund Snapshot 31-Mar-26

YTD Yield 1.56%
YTD Yield (Annualized) 6.33%
NAV per unit 26.4276
AUM (LKR Mn.) 1,369.62
Fund Currency LKR
Fund Inception 1-Jun-15
Expense Ratio 1.23%
Average Maturity (Yrs) 0.38
Average Duration 0.31

Maturity Profile

Maturity % Holding AV(GNE\:)TM
Under 1 Month 26.94% 7.16%
1 Month - 3 Months 21.39% 8.00%
3 Months - 6 Months 32.11% 7.40%
\6 Months - 1 Year 19.56% 9.10%

Approved Investments

Investment Type

Institution

Mudharabah term deposits and Wakala Investments in
Commercial Banks / Specialised Banks / Finance
Companies or any other authorized deposit taking

Sukuk / Wakala / Mudharabah securities issued by
corporate entities subject to Shariah council approval.

Shariah Supervisory Board

Shariah compliant

Mudharabah savings deposits

Shafique Jakhura Mufti money market
investments less
Muhammed Huzaifah Maulana ‘ than 15 days

Historical Returns

Period Fund Returns Annualized Return
Yearrto Daté 7 1.56% 7 6.33% 7
Last month 0.55% 6.49%
Last73 monfhs 7 1.56% 6.33%
Last 6 months 3.10% 6.22%
Last 12 months  616% 6.16%
Year72025 V V 6.27°Z) V 6.27%
YearéOZA 7 7 8.74% 7 8.74%

Other Features

Daily Valuation

Valuation .
Instruments less than one year - cost plus accrued basis, Instruments greater than one year - n/a.
Any Time

Investment/Withdrawal A notice period of 07 working days may be required prior to large redemptions.

However, the time period can be discussed with potential investors prior to the investment.

Management Fee : 0.80% p.a. of NAV
Fee Details
Custody Fee : Rs.10,000 per Month.

Trustee fee : 0.11% - 0.15% p.a. of NAV, based on the fund size

Fund Manager NDB Wealth Management Ltd.

Hatton National Bank PLC

Trustee & Custodian

Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See

Key Investor Information Document (KIID) for important information.



NDB Wealth Gilt Edged Fund

YTD Yield 1.49%
Type:OpenEnded Currency:LKR |
Investments: Government of Sri Lanka Securities
YTD Yield (Annualized) 6.03%
NDB Wealth Gilt Edged Fund is an open-ended unit trust fund incorporated in Sri |
Lanka., anested in Government of Sri La'nka Treasury Blll?, Bonds anq government NAV per unit 423137
securities backed Repurchase transactions. The Fund aims to maximize returns
from investments by investing the fund exclusively in government securitiesand |
government guaranteed securities. AUM (LKR Mn.) 230.89
o J
Fund Currency LKR
: ) ) ) Fund Inception 1-Dec-97
Portfolio Allocation By Credit Rating = [
Expense Ratio 1.09%
Average Maturity (Yrs) 3.04
Average Duration 221
AAA [G] :
Maturity | %Holding AV((,‘:'IJ)[M
Under 1 Month . 4356% | 7.90%
1Yrs-5Vrs . 3500% | 9.80%
G- GOSL Over 5 Years 20.54% 10.70%
) L
Historical Returns
Period | Fund Returns | Annualized Return
Year to Date 1.49% 6.03%
Last month -0.22% -2.55%
Last 3 months 1.49% 6.03%
Last 6 months 3.64% 7.30%
Last 12 months 9.16% 9.16%
Year 2025 9.27% 9.27%
Year 2024 19.96% 19.96%
Other Features
Valuation Daily Valuation
All Instruments are marked to market.
- AnyTime
Investment/Withdrawal A notice period of 07 working days may be required prior to large redemptions.

However, the time period can be discussed with potential investors prior to the investment.

Management Fee : 0.65% p.a. of NAV
Trustee fee : 0.05-0.10% p.a. of NAV, depending on fund size

Fund Manager NDB Wealth Management Ltd
Trustee & Custodian Bank of Ceylon
Disclaimer

Past performance is not a guide to future performance. The value of any investment and the income from it can fall as a result of market and currency fluctuations and investors could get
back less than the amount originally invested. This report does not constitute a financial promotion, a recommendation or an offer to sell or a solicitation to buy units in the fund. See
Key Investor Information Document (KIID) for important information.



Discliamer

This document is compiled by NDB Wealth Management Limited (NDBWealth) for the use of its clients, and should not be construed as an offer or
solicitation of an offer to buy/sell any securities or assets. This document is for the personal information of the authorized recipient and is not for public
distribution. This should not be reproduced or redistributed to any other person or in any form. All information has been compiled using information
from news sources, available documentation and NDBWealth’s own research material and relates to current and historical information, but do not
guarantee its accuracy or completeness. In compiling this report, NDBWealth has made every endeavour to ensure its accuracy, but cannot hold
NDBWealth or its employees for any error that maybe found herein. Neither NDBWealth nor its employees can accept responsibility for any loss or
damage caused due to any decisional action made by the investors based on such information or any options, conclusions or recommendations
herein whether that loss or damage is caused by any fault or negligence on the part of NDBWealth.

P74 NDB

Wealth Management

NDB Capital Building, Level G, No: 135, Bauddhaloka Mawatha, Colombo 4, Sri Lanka.
Tel (+94) 77 7448888 | (+94) 11 230 3232
E-mail : contact@ndbinvestors.com | Web : www.ndbwealth.com



